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THIS WEEK IN THE MARKETS... 


@ Chilean-owned small mines authorized to sell copper at world price. 


@ Pricing situation in zinc just as confused as in preceding week. 


@ London prices generally higher on light offerings of prompt metal. 


COPPER—Domestic average 29.635c., ref’y. 

Consumers were in the market for good tonnages of 
copper for nearby delivery but they were not interested 
in the more forward positions except at price conces- 
sions. In the domestic market, most of the sales were 
closed on the 30c. Valley basis. However, scattered lots 
of September-October metal sold down to 284ac. In the 
foreign division, prices realized varied between the low 
of 27.375c. and the high of 30c., f.a.s. equivalent 


The London market staged a rather sharp recovery, the 
settling basis at yesterday's first session on the London 
Metal Exchange moving up to £235 per long ton, which 
compares with £21742 a week ago. Possible labor strife 
in Rhodesia and increased consumer buying interest in 
a market not too well supplied with nearby metal caused 
the advance in prices. 

The Chilean-owned small and medium mines have been 
authorized to sell their production at any price suitable 
to their interests. These properties account for about 
30,000 tons of copper a year. Chile has offered some 
65,000 tons of copper to the U. S. for its stockpile at the 
world price 


LEAD-—1I4c., N. Y. (f.a.s. Gulf 12c.) 


Consumers continued to absorb good tonnages of lead 
and the price was generally described as steady. Quo- 
tations were unchanged on the basis of 14c., N. Y. Sales 
in the domestic market for the week that ended yester- 
day totaled 5,130 tons, which compares with 7,276 tons 
a week previous. 


Scrap has been coming out at a fair rate, indicating that 
holders of battery plates and other lead-base scrap are 
not too optimistic over the outlook. 


August lead in London settled at £96 per long ton bid 
(12c.), which compares with £92% a week ago. The 
squeeze in prompt metal in London is now in its third 
month. 


ZINC—E. St. Louis average 10.983c. (f.a.s. Gulf 10c.) 


The confused pricing situation in zinc in the U, S. mar- 
ket continued throughout the week that ended yester- 
day. All sellers “stood pat” and virtually all were sellers 
on a competitive basis, using various methods of arriving 
at the delivered price. Business again was in fair vol- 
ume, with consumers of the Prime Western grade ob- 
taining their supplies at lower prices than those which 
prevailed before American Smelting broke with the 
East St. Louis basing point. 


The July slab zinc statistics revealed that stocks in- 


creased by 6,621 tons (see page 6). There was a moder- 
ate drop in output 


r 


The London market was firmer, with European consum- 
ers inquiring for zinc for August shipment. A month or 
two ago Europe was a seller. At yesterday's closing ses- 
sion on the London Metal Exchange prompt zinc settled 
at £74% per long ton bid, against £73'% a week ago 


ALUMINUM-—Ingot, 21 'ec., freight allowed. 


Alcoa denied last week that its contract for buying 600,- 
000 tons of Canadian aluminum would hinder another 
round of aluminum plant expansion in the U. S. Alcoa 
has asked the District Court in New York to set aside 
a petition filed recently to prevent it from purchasing 
the metal. To block this deal would deprive thousands 
of independent fabricators from obtaining aluminum, 
the company declared 


TIN—78%4c., N. Y. 


Consumers were in the market for fair tonnages fo1 
delivery this side of November. Prompt Straits quality 
tin fluctuated between 78%4c. and 78%4c. per pound 
October sold at 755476 


World mine output of tin for May was estimated at 
14,900 long tons, against 14,600 in April, according to the 
International Tin Study Group. Consumption has been 
averaging a little more than 11,000 tons a month. 


QUICKSILVER—$188-$191, N. Y. 


With Mexican metal available at concessions, the market 
for the so-called “standard” European brands became 
unsettled. The spread in prices was too great for buyers 
to completely overlook the cheaper offerings. European 
metal was available throughout the week at prices rang- 
ing from $188 to $191 per flask, depending on quantity 
The Spanish producer’s price remains non-competitive 


SILVER—85'4c., N. Y. (London 74d.) 


Offerings are being absorbed and the undertone of the 
market for foreign metal continues steady 
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COPPER ° ZINC - LEAD - TIN 
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June Aluminum Output 
At Record Daily Rate 


June primary aluminum production 
was at the record daily rate of 3,471 
tons; the previous high was 3,402 tons 
established in both April and May of the 
current year. Production in June to- 
taled 104,152 tons, against 77,476 tons 
a year ago and 67,454 tons two years 
ago 

During the first half of 1953, produc- 
tion of primary aluminum totaled 598,- 
691 tons, an all-time record and about 
30% greater than that of the same 
period last year. 

Production of primary aluminum in 
1951, 1952, and the first half of 1953, by 
months, according to the Bureau of 
Mines, figures in tons: 

1951 1952 1953 
67,954 76,934 89,895 
February 62,740 72,374 92,649 
March 70,022 77,069 104,460 
April 67,701 76,880 102,071 
May 67,720 80,803 105,464 
June 67,454 77,476 104,152 
July 72,698 78,368 
August 73,816 85,175 
September 69,429 76,882 
October 72,647 7,312 
November 72,246 74,639 
December 72,454 83,419 

Totals 836,881 937,330 


January 





Stocks of primary aluminum at re- 
duction plants at the end of June de- 
clined to 17,810 tons from 21,015 at the 
end of the previous month. At the be- 
ginning of the year stocks were 7,274 
tons. 

Imports in May of crude aluminum, 
and the total for the first 5 months of 
this year, are shown below. 

May Jan.-May 

Canada 9,040 99,148 
Austria 8,813 
Norway 972 5,308 
France 2 4,882 
Japan K 3,102 
West Germany 2,608 
Others 190 
Total ‘12,27: 124,051 

The considerable decrease in imports 
in May was a result of the fulfillment 
during April of trade agreements under 
which Canadian aluminum scheduled 
for delivery to the United Kingdom 
was diverted to the U.S. 

Exports of crude aluminum in May 


were 102 tons, all of which went to 
Mexico. Total exports for the year were 
793 tons, 770 tons of which went to 
Mexico. 

. 


U.K. Consumers to Obtain 
Copper in Transition Period 


London (Reuters)—The U.K. Ministry 
of Materials has announced that after 
discussions with producers, consumers, 
and the London Metal Exchange, it has 
made arrangements to supply copper to 
the British market during the transition 
period of a few months after the re- 
sumption of private trading, which re- 
sumed August 5. 

During this period, the Ministry will 
still be importing copper bought up to 
August 4 at overseas points of delivery. 
In order to fill the gap that will occur 
between August 5 and the time at which 
supplies through trade channels can 
reach the U.K. in sufficient quantities 
there will be releases from the Govern- 
ment’s trading stocks 

The amount to be released is at pres- 
ent estimated at about 60,000 tons. The 
prices at which these sales will be made 
will be based on the average market 
price over an extended period of 
months. The releases represent no addi- 
tion to the metal which would in any 
case be delivered in ihe United King- 
dom to meet the requirements of con- 
sumers. 

Consumers will be expected to secure 
their supplies through normal commer- 
cial channels and it is intended that the 
Government broker shall be a seller 
only when the needs of the market 
cannot be met from other sources. In the 
normal course his sales will consist only 
of standard copper as defined in the 
Metal Exchange contract. 

Laister Guy, of C. Tennant, Sons & 
Co., Ltd., has been named Government 
broker by the Ministry of Materials 


Lead-Zinc in New Brunswick 


In its report for the six months ended 
June 30, St. Joseph Lead Co. revealed 
that diamond drilling on the group of 
78 claims in New Brunswick, Canada, 
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owned jointly by St. Joe’s wholly- 
owned subsidiary, the Leadridge Mining 
Co., Ltd., with Anacon Lead Mines and 
M. J. Boylen et al., has indicated a sub- 
stantial tonnage of commercial zinc, lead 
and copper ore with pyrite. Active ex- 
ploration work will be continued on 
these claims, as well as on Leadridge’s 
other holdings in the area. 


Calera Mining Ships Cobalt 


The initial shipment of cobalt gran- 
ules from the Garfield, Utah, refinery of 
Calera Mining Co. was made in May, 
the Bureau of Mines reports in its latest 
summary of the cobalt industry 

U.S. mine production during May was 
93,024 pounds of cobalt contained in 
concentrates, against 100,832 pounds in 
April. Mines shipped 193,383 pounds in 
May, against 102,859 pounds in April 

Cobalt consumed in the U.S. in May 
was estimated at 960,758 pounds, against 
1,085,708 pounds in April 


‘‘Free’’ Gold Market 


Price movements in_ international 
“free” gold markets were narrow in the 
last month. Trading volume declined 
during July by approximately 18%, 
compared with June. Major event was 
the freeing of internal and external 
gold trade in Colombia 

Pick’s World Currency Report quoted 
on “free” gold, per fine oz., in bars of 
125 kg.. as follows 

June 30 July 31 
New York, transit $96.55 $56 50 
Manila 35.60 16.35 
Hong Kong 39.30 8.70 
Bombay 47.60 48 00 
Tangier 36.55 16.45 
Beyrouth 96.65 6 60 
Paris 37.50 6 50 
Buenos Aires 41.00 41.00 


All prices are computed at the free or 
black market value of the US. dollar at 
the trading centers named 


National Lead's Nickel Sales 


National Lead Co. has taken over the 
responsibility for the distribution of all 
production of the Government-owned 
nickel plant at Nicaro, Cuba. For this 
purpose the company has set up a newly 
formed Nickel Sales Division “to render 
technical service and assistance to nickel 
users.” Headquarters of the new divi- 
sion will be at 111 Broadway, New York 


* 
U.S. Tin Imports 


Tin imported for consumption in the 
United States during March and April, 
in long tons 


Ore (tin content) March April 
Bolivia 3,321 972 
Indonesia 519 214 
Thailand 570 624 
Other 163 105 

4.573 1,915 

Metal 
Belgian Congo 150 
Belgium 350 735 
Malaya 3,804 
Netherlands 1,957 
United Kingdom 405 
Other 20 

6 686 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

° 


233 BROADWAY NEW YORK 7, N.Y 
Plant. Glen Cove, N.Y 


Coble Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


A T » TREE 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM—Per Ilb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
214c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23 4¥ec.; 99.9%, 244ec. 
ANTIMONY 992% 
grade 


Cents per lb., 


Domestic Domestic 
Boxed(a) Bulk (b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
37.970 34.500 
37.970 34.500 
Aug. 11 37.970 34.500 
Aug. 12 37.970 34.500 
(a) Boxed (224 Ib.), 10,000 lb. or more but 

less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per lb., in ton lots, $2.25. 
CADMIUM~—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 
Aug. 6 $2.00 $2 
Aug. 7 2.00 
Aug. 8 2.00 
Aug. 10 2.00 
Aug. 11 2.00 
Aug. 12 2.00 


Aug. 6 
Aug. 7 
Aug. 8 
Aug. 10 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 
Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 


depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 
GERMANIUM~—Per lb., $340. 

INDIUM Per oz. troy, 99.9 percent 
pure, $2.25. 

IRIDIUM—Per oz. troy, $170@$175. 
LITHIUM — Per |b. 98%, $11@$14, de- 
pending on quantity. 
MAGNESIUM—Per lbb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 Ib. or more, Lc.l, 
29c. Extruded sticks, carload lots, 3544c. 
MANGANESE—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 
MOLYBDENUM 
$3.00. 
NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


Per lb., 99 percent 


60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM—Per oz., $150, nominal. 
PALLADIUM — Per oz. troy, $23@$24. 


PLATINUM~—Per oz. troy, on sales to 
consumers $93. 
QUICKSILVER 
$188@$191 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 


- Per flask of 76 Ilb., 


RHODIUM—Per oz. troy, $125. 
RUTHENIUM~—Per oz. troy, $80@$85. 


SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 


SILICON Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18'4c. 


SODIUM Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., 99.3% plus, $5. 
TUNGSTEN Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM Per |b., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.40@$3.50 
BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 
Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

48% CreOs, 3 to 1 ratio 

lump (b) $44.00 @ $46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal) 

48% CreoQOz, no ratio 

44% CreOs, no ratio 
Turkish 

48% CreO;, 3 to 1 ratio, lump 
Indian (Baluchistan) 

48% CreOs, 3 to 1 ratio $53 @$54 
(a) Nominal. (b) Long term contracts 


COBALT ORE Per lb. of cobalt con- 


$34.00 @$35.00 
$27.00 @ $28.00 


(a)$55 @$56 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TavsO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 


$10.05. Old Range, bessemer, $10.30 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 


basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.o.b. Brazilian port. Nominal. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSo, 90% concentrate, 60c.; f.o.b. 
mines. 


MANGANESE ORE — Market continues 
quiet. Quotations on nearby ore of good 
quality were moderately lower. On last 
quarter business prices were unsettled. 


Indian ore was lower at $1.15@ 
$1.18 per long ton unit of Mn, c.i.f. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., c.i.f. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, }@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs:, concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $42@$43 
a short ton unit of WOs, c.if. U.S., duty 
extra. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 305s.; scheelite 
290s.@300s. Quotations nominal. 


VANADIUM ORE ~— Per lb. V2Os5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 


percent ZrOo, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per lb., 544c., 
in barrels carload lots delivered. 


COBALT OXIDE —Ceramic grade 72% 
to 7342% Co, $1.82 per lb. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE ~— Per lb., in car- 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Le 2-9045 
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load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE - Per lb., $142 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Wire 


Yellow Brass 43.16 
Best quality brass .. . “4.72 
Red brass osees . 46.28 
47.40 
49.05 


(a) Free cutting 


CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 50.48c., rolls 20 in. and under, 
48.5lc.; Wire, bare, carload lots, f.o.b. 
mills 35.98. 


LEAD SHEETS — Per \lb., full rolled, 
140 sq. ft. 18%c. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 67ic.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per I|b., sheets, 10 
percent, 56.56c.; 18 percent, 59.84c.; wire 
and rods, 10 percent, 59.83c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 70.50c.; wire and rods, 5 
percent 70.75c.; 10 percent 78.55c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
20ic.; plates 209@21ic., depending on 
size. 


ZINC DIE-CASTING ALLOY -— Ingot, 


per lb., carload lots, delivered, 15ic 


Mitsui Bussan Kaisha, Ltd. 


The Muromachi Bussan Kaisha, Ltd., 
has announced that it has been amalga- 
mated with Mitsui Bussan Kaisha, Ltd 
and is now doing business under the 
name of Mitsui Bussan Kaisha, Léd., 
with headquarters in Tokyo, Japan. The 
company trades in ores, iron, stee! and 
nonferrous metals 











Phelps Dodge Corporation 


COPPER 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: 1! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











U.S. Slab Zinc Stocks Up 
6,621 Tons During July 


Though production of slab zinc at U.S. 
smelters declined moderately during 
July, total shipments also were off and 
stocks increased by 6,621 tons. Stocks 
as July ended totaled 103,906 tons, which 
compares with 87,160 tons on Jan. 1 of 
the current year. 

A summary of the June and July Sta- 
tistics of the American Zinc Institute, 


in tons, follows: 
June July 
Stock at beginning 92,452 97,285 
Production 81,617 80,825 
Production, daily rate 2,721 2,607 
Shipments 
Domestic 72,612 69,498 
Export-drawback 36 94 
Government acc’t 4,136 4,612 
Totals . 76,784 74,204 
Unfilled orders 44,307 32,327 
Stock at end 97,285 103,906 


Production of slab zinc in July, by 
grades, with deductions for losses re- 
sulting from conversion of lower grades 
into Special High Grade, in tons: Spe- 
cial High Grade, 26,067; Regular High 
Grade, 14,082; Intermediate, 1,036; Prime 
Western, including Select and Brass 
Special, 39,508. 

Stocks at the end of June and July, by 


grades, in tons: 

June 30 July 31 
Special High Grade 17,968 18,210 
Regular High Grade 22,078 26,190 
Intermediate 2,553 2,001 
Prime Western, etc 54.686 57,505 


Totals 97,285 103,906 


U.S. consumption of slab zinc in May 
totaled 88,425 tons, down 3% from April, 
the Bureau of Mines reports. Galvan- 
izers took 34,790 tons; brass and bronze 
17,748 tons; zinc-base alloys 27,398 tons; 
rolling mills 5,082 tons; other uses 3,408 
tons. 

Consumers’ stocks as May ended to- 
taled 92,055 tons, up 5.1% from a month 
previous 


Zinc Oxide Output Off 


Production of zinc oxide in the US. 
during May declined to 14,846 tons, 15% 
below April. The monthly average for 
the Jan.-May period was 17,082 tons, 
the Bureau of Mines reports. 

Shipments in May totaled 16,246 tons, 
against 17,246 tons in April and an aver- 
age of 16,253 tons a month in the first 
five months of 1953. 

Stocks at the end of May totaled 27,151 
tons, against 28,551 tons a month pre- 
vious and 23,008 tons at the beginning 
of the year 


Sales Policy for Lead Oxide 


Eagle-Picher Sales Co., Cincinnati, has 
announced that effective Aug. 1, 1953, 
its basis for selling lead oxides and sili- 
cates has been changed from a deliv- 
ered price basis to f.o.b. manufacturing 
point for both carload and less than 
carload lots. “In making this change,” 
the company declared, “our quotations 
will continue to be competitive as we 
will equalize freight charges with the 
nearest manufacturing point.” 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


NINE TOP BUREAU OF MINES POSITIONS have been 


converted from Civil Service career posts to political 
jobs. So far none of the present job-holders has been 
ousted, nor is there any immediate plan for wholesale 
firing. But the Civil Service classification change paves 
the way for simple dismissal if necessary. 


The nine jobs are what the Interior Dept. brass consider 
“policy-making.” They're content to keep present offi- 
cials on the job as long as there’s no serious conflict in 
viewpoint between the career men and themselves. The 
classification change will help keep the career men in 
line. 


If and when a new Bureau director is named, he'll be 
able to fill the top posts with his own selections — some- 
thing that he’d find hard to do under the career system. 
These are the jobs affected: three assistant directors, 
special assistant to the director, assistant to the director, 
chief economist, chief fuel technician, chief metallurgist, 
and chief mining engineer. 


The action is in line with White House policy to remove 
“confidential or policy-making” jobs in all executive 
agencies from Civil Service protection. The Administra- 
tion has now converted 407 federal jobs in this manner 
More changes are on the way, and Washington’s career 
bureaucrats are scared stiff. There won't be any classi- 
fication changes for Geological Survey, however. Interior 
Secretary McKay and Assistant Secretary Wormser con- 
sider it a “workhorse” agency. 


JUSTICE DEPT.’S SUIT to cancel Alcan’s recent 600,000- 


ton aluminum ingot sale to Alcoa puts new life into 
aspirations of Olin and Wheland to become new primary 
aluminum producers. Earlier, the Olin-Wheland plans 
had been bogged down by the companies’ inability to get 
adequate private financing without government loan 
guarantees, a form of assistance that ODM has refused 
to grant. 


Now there’s speculation that ODM may loosen up the 
rules to benefit would-be domestic producers. Agency 
officials are unhappy about the way the third round of 
aluminum expansion is progressing. They’re also worried 
that canceilation of the Alcan-Alcoa deal would put a 
crimp into Alcan’s expansion plans for its new Kitimat 
plant in British Columbia. This has been accepted as a 
major supply source beyond the U.S. expansion goal, 
and was partially responsible for the tight ground rules 
on government-stimulated domestic expansion. 


Kitimat’s primary stage of development calls for con- 
struction of two potlines to produce about 85,000 tons 
annually. Later, additional potlines are to be built to put 
production as high as 500,000 tons. Without firm commit- 
ments for future output — such as the big Alcoa sale 

Alcan is reluctant to push the additional construction. 
Justice’s action on the Alcan-Alcoa deal, incidentally, 
doesn’t affect Alcan’s 186,000-ton sale to Kaiser, which 
was worked out at the same time as the Alcoa sale 


PROSPECTS FOR U.S. PARTICIPATION in an inter- 


national tin price support scheme are stronger than ever. 
Last month, a major obstacle was overcome when 11 
leading consumers recommended U.S. representation 
at an international conference to discuss the plan. For 
the most part, tinplaters are for participation, alloy 
producers against. 
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RFC HAS SUBMITTED A TIN CONTRACT draft to Bo- 


livia and is now awaiting reaction. The basic contract 
terms appear certain: one year at market price at time 
of delivery. 


WASHINGTON OFFICIALS are starting to worry about 


the backwash of a Bolivian tin contract, They rational- 
ize the problem of what to do with the tin by talk of 
juggling stockpile requirements. It goes like this: Stock- 
pile objectives are a minimum requirement — not maxi- 
mum —and are not limited by law. 


The Bolivian contract would be the first peacetime U.S 
raw materials deal on such a large scale made specific- 
ally to bail out an underdeveloped country. Now comes 
the headache of what to do when other raw material- 
producing nations seek similar deals. 


CHILEAN COPPER is on Washington's doorstep. Chile 


wants us to buy 65,000 tons for the stockpile. The price 
has been scaled down from 35%4c. to world market. And 
though the U.S. copper stockpile is in good shape 
good enough for ODM to halt all buying in April — it's 
a better than even bet that we'll buy at least some of 
Chile’s unsold tonnage. 


All of which leads many observers here to suggest scoff- 
ingly that the domestic mining industry should organize 
its own foreign country, then threaten to go Communist 
unless U.S. financial aid is obtained. 


WASHINGTON IS HAVING TROUBLE keeping Latin 


America happy. It’s more than just Bolivia’s tin and 
Chile’s copper. Now South American government offi- 
cials are seething over talk that the U.S. Export-Import 
Bank’s lending authority will be substantially cut back, 
particularly for development loans 


MORE GOVERNMENT-STIMULATED TITANIUM out- 


put is in the works. Earlier this month, DMPA signed a 
contract with Crane for production of 6,000 tons annu- 
ally, then ODM hiked the expansion goal to 25,000 tons 
in 1956. Including Crane, only 11,500 tons output has 
been lined up so far. 


Titanium Metals Corp. (jointly-owned subsidiary of Na- 
tional Lead and Allegheny Ludlum Steel) will get its 
second DMPA deal as soon as a squabble on specifica- 
tions is settled. This will boost TMC's production from 
3,600 to 9,000 tons in 1956. Many other bids are pending, 
most seriously one by Union Carbide’s Electromet Divi- 
sion for 10,000 tons annual production. 


TWO LEAD-ZINC PRODUCERS are reportedly preparing 


formal petitions for escape-clause tariff relief. Similar 
requests made in 1950 were dismissed by the Tariff 
Commission in 1951 without an investigation. This time, 
however, Congress has ordered the Commission to in- 
vestigate the effect of imports on the domestic lead-zinc 
industry. The industry’s tariff relief application could 
then be taken up at the same time, without the need 
for a Commission vote. 


Public hearings on the Congressional-directed probe 
start Nov. 3. The Commission must report to Congress 
by March 31, 1954. These are the maximum boosts that 
can be made under present law: Lead ore, 1.05c ; lead 


bullion, 1,4875c.; zine ore, 1.2c.; zine slabs, 1.4c 





A The first practical die 
casting machine, some fifty 
years old, now in the 
Smithsonian Institute, 
Washington. Weight of its 
castings was limited 


to about four ounces. 
Illustrations courtesy Doehler-Jarvis Corp. 


Die castings weighing up to 
two hundred pounds in zinc 
can be produced from this 
modern die casting machine. Y 


ONE WAY OF MEASURING the fabulous advance 
of die casting as a production tool is by 
comparing the weight of zinc base die castings 
produced — then and now. In 1907 it was limited 
to four ounces. Today two hundred pound 
castings can be produced, and the end is not yet! 

Since die casting is a process for the 
manufacture of metallic parts, two branches of 
technology, mechanical engineering and 
metallurgy, early joined hands and successfully 
turned die casting problems into die casting 
progress. Mechanical engineering has been 
responsible for the physical development of the 
process as related to the casting mechanism 
and the design and construction of dies, tools 
and other necessary equipment. Metallurgy 
developed suitable casting alloys and ferrous die 
materials. It has been responsible for the 
development of electroplating, painting and 
other finishing methods as well as the study of 
all factors concerned with the production 
of sound castings. 

Any attempt to determine which one of 
these two branches of technology has contributed 
most to the phenomenal growth of the die 
casting industry would be irrelevant. Each has 
had to rely upon the other; neither could have 
proceeded alone. As a result of their joint 
efforts, one of the fastest and most practical 
low-cost production tools has 
been made available to the country’s vast 
metal-working industries. 





BUNKER HILL 99.99+% ZINC 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Aug 


Daily Prices of Metals 
TIN 





~ 
99% (a) 
New York 


LEAD 
New York St. Louis 


ZINC; 
Delivered East 
(b) St. Louis 


Straits 
New York 





6 


‘ 
8 


29.625 
29.700 
No Market 
29.700 
29.700 
29.450 


29.225 
28.950 
29.450 
29.875 
28.850 
29.150 


11 
12 


77.250 
77.750 
77.750 
77.500 
77.500 


77.750 


11.225 
11.200 
11.250 
11.250 
11.250 
11.250 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


10.900 
11.000 
11.000 
11.000 
11.000 
11.000 


78.250 
78.750 
78.750 
78.500 
78.500 
78.750 


13.800 
13.800 
13.800 





Averages 29.635 29.250 
(b) Prime We 


calendar 
78.500c.: 


Average prices for 
29.346c.; Straits tin, 
and silver, 85.250c. 


lez 


New York 


The above quotations are our appraisal of the 
major United States markets, based on saies report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note 


week ended Aug. 8 are 


78.583 77.583 
(a) Nominal Quotation for tin content 
stern zinc sold on delivered basis east of Continental Divide 


14.000 13.800 11.238 10.983 


refinery, 
10. 965« 


29.685« 


delivered, 


Domestic 
St. Lou 


copper f.o.b 
St. Louis zinc, 


copper! f.o.b 
lead, 13.800¢ 


refinery export 


ad, 14,000c.; zirn 11.25% 


basis. Premiums 
in the East St 


me Western 
Prime Western sinc 
on the following grades, in cents per 
0. 10« Brees Special, 0.25¢; In- 
High Grade sine sold on contract, 
plant, commends «a 
pound over the East St 
Western; on Special High 
differential | per 
951 
are for the on grade 
of domestically refined metal 
The differentia 


Ou: export quotation for copper refiects prices sold a Pri 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. ref 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.07 for lighterage, et to 
the f.o.b. refinery quotetion 

Quotations for copper are 
wirebars and ingot bars. The 
shapes, effective in most instances on 
beginning Jan. 1, 1951, are: Standard ingot 
per pound; slabs, 0.375c. and up, cakes 0.42 
up. depending on weight and dimensions 
1.35c. and up, depending on dimensions and qua! 
ity. Discount on cathodes 0.12 ) 
pound 

Quotations for 
Western grade as 


when 
obtaining 
Louis market 
pound: Selected 
termediate O 
delive to 
premium of 
basis 
the 


eff 


on 
over 


nery 


the 
J 


€ arrive at 


red cons 

per 
Prime 
or 
1 


amers 
f 1 
for 


premium 


forms o 
ai 
ies 


for ordinary 
premiums on spe 
deliver 
0.12 

and 
billets 


yuls 
O« 


Grade \s 


ind 
Me 
: 


y tive Jan 1 


sotations for lea mr 


and are based on sales 
to domest nsumers on 


tc the « : 15 points er New 
York, for New England add 7% points to U New 
York Corroding grade commands @ premium 


er of 10 points 


str 
e 
re t of the I 


tal 
as sales of other grades 


zin basis 


well 


ex sales 


mon lead 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange 
a “Checks” 


Silver 
New York London 


Aug 


London 


Gold 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
contained in ores end other unrefined 





6 


8 


281.6875 
281.6875 


85.250 74.000d. 
85.250 74.000d. 
Not Quoted - 

85.250 74.000d 
85.250 74.000d. 
85.250 74.000d. 


281.6875 
281.7500 
281.6875 


Averages 281.700 


ll 
12 


85.250 


248s. 


silver-bearing materials in ents and 
fract f per tr It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by reguiar suppliers, and is usually 
one quarter cent price paid for 
such bar silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


248s. 
248s. 


ns a cent ounce tat 


mee, 1 ne 
on July 1, 1946 under an amendmen 
the Silver Purchase Act of July 6 
London ver quotations are 
ounce, basis .999 fine 
gold quotations ere per 


basis 1000 fine 


per troy 
London 


ounce 


248s. 
248s 


below the troy 


Ste in cents 


ne quotations represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.).. 
Engr’g Const. Awards, 4-week daily av., in tl 


Federal Reserve Index of Industrial Production 


E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 


(a) 


Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


Latest 
Week 


Month 
Ago 


Net Change 
in Year 


Year 
Ago 


Preceding 
Week 


96.9 
2,184 
135,597 
8,512 
$49,534 
(d) 232 July 
182.20 July 
(d) 110.9 July 


94.7 
2,134 
167,560 
7,915 
$52,019 
241 

182.63 
109.4 


Preliminary 


(a) 94.0 3 
(a)2,119 
(a) 168,267 
8,460 
$47,570 


93 
1,938 
43,964 
7,405 
$79,183 
193 
179.79 
1118 
(e) Base period 1947-49 


+ 246 
+ 91,633 
+ 1,107 


10usands (c) $29,649 


(d) 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 1, 1953, 
was 11.8lc. (US) per Ib., f.o.b. refinery, 
Monterrey, Mex. 


on all of 
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London Standard Tin 


Standard tin (bid) on the London Met- 
first 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent 


Actual payment by the United States Trea 
ury for gold in imported and domestic ore or 
concentrate at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


long ton 
Standard Tin 

Spot 3- 

576 

. v4 


al Exchange, session, per 


WMD 
is 


. 
. 
_ 
: 


5K? 


O86 


3, 1953 
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ASSOCIATED METALS & MINERALS CORP. 


WEST STREET NEW YORK 6 N_Y 


Cable: ZINCUM Whitehall 3-5040 





Copper Production by Countries 


(American Bureau of Metal Statistics) 


Copper production by countries that account for a substantial portion of the 
world’s production, figures in short tons: 
Jan.-Dec. Jan.-Apr. Apr May June 
1952 1953 1953 1953 1953 
United States (a) 961 886 317,256 81,739 84,091d 75,843 
Canada (c) ; see ee 258 868 90,957 22,197 22,299 oene 
Mexico (crude) .. shadece 60,874 20,429 4,766 4,624 5,931 
Chile (blister and/or ‘ pefined) dessus 422,493 136,443 38,491 pene on 
Peru (blister and/or refined) . 22,640 7,211 2,100 2,284 2,223 
Federal Republic of Germany 
(refined, including scrap ) (b) . 214,843 75,330 19,097d 20,189 
Yugoslavia (blister) 36,176 10,425 2,066 2.866 
Japan (refined) eneed ; 104,060 29,377 7,626 7,906 
Australia (crude) cone 21,119 10,662 2,948 ws 
Union of South Africa 
(blister and/or fire refined)... 37,459 13,216 3,523 ; 
Rhodesia (crude) ; oscote obes 327,191 106 682 30,001 25,280 34,702 
Totals ; . (d) 2,467 609 817,988 214,554 


(a) Reported by Copper Institute as “recoverable contents of mine ip na or smelter 
production or shipments and custom intake.” (b)In addition, there are quantities of scrap 
included in the electrolytic production. (c)Blister copper plus recoverable copper in concen- 
trates, matte, etc., exported. (d) Revised 








U.S. Sulphur Production in May, which compares with 18,707 tons 
in May last year. Producers’ stocks of 
recovered sulphur at the end of May to- 
taled 143,873 tons, which compares with 
106,242 tons a year ago. 


The domestic sulphur industry pro- 
duced 455,380 long tons of native sul- 
phur during May, according to the Bu- 
reau of Mines. This compares with 
479,954 tons produced in April and 460,- > 
058 tons in May last year. 

Apparent sales in May totaled 590,067 Lithium Expansion by Foote 
tons, against 521,476 tons in April and New lithium ore milling and concen- 
440,920 tons in May a year ago. trating facilities of the Foote Mineral 

Producers’ stocks of native sulphur Co., at Kings Mountain, N. C., were 
at the end of May totaled 2,866,743 tons, largely completed in the second quarter 
against 3,001,430 tons a month previous of the year, according to H. C. Meyer, 
and 2,827,506 tons a year ago. chairman. Production of concentrates 

Production of recovered sulphur of a reached a satisfactory rate and in- 
purity of 97% or more totaled 28,301 tons creased output is expected for the sec- 





ond half of the year. The company’s 
lithium chemical plant at Sunbright, 
Va., is entering the tune-up period and 
should get into regular operation during 
the next few months. 

Mr. Meyer said that current market 
estimates continue to confirm the high 
demand for lithium ores and chemicals 
indicated by the original studies on 
which the expansion program of the 
company was based. 


Primary Magnesium Output at 
Government's Plants Down 


Production of primary magnesium in 
May totaled 9,116 tons according to the 
Bureau of Mines. This compares with 
9,751 tons produced in April of the cur- 
rent year and 9,093 tons in May, 1952. 

On a directive from the Munitions 
Board, issued April 7, production of 
magnesium was to stop by June 30 at 
Painesville, Ohio; Wingdale, N. Y.; and 
Spokane, Wash. The plant at Manteca, 
Calif, was scheduled to close during 
July. Canaan, Conn., and Velasco, Texas, 
will continue operating, according to the 
Magnesium Association. With production 
at Government-owned plants being cut 
back, production of magnesium in June 
probably declined to about 7,286 tons. 

Shipments of magnesium wrought 
products in May decreased about 1% 
from April to 849 tons, Bureau of the 
Census figures indicate. Shipments in 
May of last year totaled 893 tons. 


iron Ore Imports 


Iron ore imported for consumption in 
the United States during May, accord- 
ing to the Bureau of Census: 

Gross (a)Value 

Tons Per Ton 
Brazil 28,795 $14.68 
British W. Africa 20,850 8.58 
Canada 213,738 8.77 
Chile ieeae 199,580 5.31 
Cuba 21,614 10.05 
Dominican Republic 5,000 7.88 
Liberia 39,950 7.80 
Mexico 29,385 4.24 
Peru . 10,850 7.00 
Sweden . -+» 195,122 13.36 
United Kingdom 134 34.07 
Venezuela 198,516 8.81 
Total 963,534 $8.99 

(a) Market value at neat of shipment on day 
of shipment, exclusive of boat loading costs 
Certain unusually high prices are believed 
paid for iron ore for use in paints or for 
research purposes 


Stevens Metal Co. 


Eric Stevens, formerly of Herzog Met- 
al Corp. and Miles Metal Corp., has or- 
ganized the Stevens Metal Co. New 
York, brokers in nonferrous metals. 


* 
Tri-State Concentrates 
Joplin, August 11, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
$65.00 


Galena 
Coarse and flotation, 80% lead........$173.70 
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U.S. Lead Stocks 


Stocks of lead in the hands of US. 
smelters and refineries, in tons, accord- 
ing to the American Bureau of Metal 
Statistics: 

June 1 July 1 
In ore, matte, etc 56,892 65,655 
In base bullion 

Smelters-refineries 13,299 14,237 

Transit to refineries 3,181 2,250 

In process refineries 20,135 20,865 
Refined lead 53,115 42,234 
Antimonia! lead 10,764 14,335 


Totals 157,386 159,576 


Consumers’ Stocks of refined soft lead 
at the end of May totaled 90,752 tons, 
which compares with 82,632 tons a 
month previous. Consumers’ stocks of 
antimonial lead on May 31 totaled 21,- 
828 tons, against 19,627 tons on April 30. 

+ 
Smelter Receipts of Lead 


Receipts of lead in ore and scrap by 
smelters operating in the United States, 
figures in tons, according to the Ameri- 
can Bureau of Metal Statistics: 

In ore May June 
Domestic 28.793 30,753 
Foreign 11,856 11,611 

40,649 2364 

In scrap, etc. (a) 2,019 3,441 

Totals 42,668 45,805 

(a)Only scrap smelted in connection with 
ore, plus some scrap received by primary re- 
finers 


+. 
Canadian Manganese Corp. 


The Canadian Manganese Corp. has 
been formed in Montreal to investigate 
a large deposit of manganese ore dis- 
covered near Bathurst, New Brunswick. 

*. 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 21%4c.; No. 2 
heavy copper, 20%c.; Light copper, 
18'4c.; refinery brass, 18c 

+ 
Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


21@214 
185@19 
16@164 
154@16 
1kxa 154 
134@14 
10@104 
10i@11 
114@12 
12@1234 
154@16 
154@16 
16@164 
17@174 
94@10 
10@104 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper . er er 
No. 1 composition . 
Composition turnings . 
Cocks and faucets 
Light brass . 
Yellow brass turnings, mi«. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated 
Brass pipe, cut 
Rod brass turnings, No. 1.. 
Rod ends, brass. 
New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 124@13 
Sheet aluminum, old clean. 94@10 
Aluminum turnings, clean. 64@7 
Zinc die cast, mixed 4@43 
Zinc die cast, new 5@54 
4@4 
6%@7 
11@114 


New zinc clips 
Soft or hard lead 





ORES 
METALS 
SY AAID gS 


0b? Y Inc 


70 PINE STREET; New York 5, N.Y 


Cables 


Battery plates ... sébeeee 53@6 
Babbitt mixed ...... 114@12 
Linotype or stereotype 122@13 
Electrotype ......... 11@114 
Solder joints close cu 15@15) 
Block tin pipe.. a? 60@63 
Be ED ode ccvesucses 40@42 
Autobearing babbitt . .. 35@36 
Monel clips, new 33@35 
Monel sheet, clean......... 33@35 
Nickel, rod ends ... $1,00@$1.15 
Nickel, clippings ..» $1,00@$1.15 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 224c.; No. 12 alloy, 22 
No. 13 alloy, max. .30 copper, 24%4c 

Deoxidizing grade: No. 1, 23%c.; 
No. 2, 23c.; No. 3, 22c.; No. 4, 21c 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 2834c.; 88-10-2 (No. 215) 34c 
Yellow, 20%c. and upward. 


Canada’s Zinc Exports 

Canada exported 14,918 tons of slab 
zine in June, of which 13,174 tons was 
shipped to the United States, 1,736 tons 
to the United Kingdom, and 8 tons to 
Brazil. 
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PHIBRO, N. Y 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, NY. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














COPPERSLING 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * 
FIRE REFINED CFR* ~- HIGH GRADE ELECTROLYTIC 


COMMON DESILVERIZED ILR* 


te REG. U. S. PAT. OFF. 





NODULIZED MANGANESE ORE - 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium + Platinum - Selenium - Tellurium - Vanadium 


ANACON pA 


from mine to consumer 


ANACONDAYSALESICOM 


25 Broadway, New York 4, N. Y. * Subsidiary of Anaconda Copper Mining Company 


FERROMANGANES 


STANDARD 
GRADE 


ny; 








BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 
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Alloys 


FERROCHROMIUM Per lb. of Cr 
High carbon (4-9% C) 65-69% Cr, lump 
carloads, f.o.b. destination continenta 
US.A 2454 iow Car bon, 341ec 

FERROCOLUMBIUM Per lb. of Ct 


contained, 50-55%, $4.90 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.o.b. Etma, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn. f.o.b 
Niagara Falls N dl and Alloy W Va., 
13.15¢c. per lb. of contained Mn 


FERROMOLYBDENUM, Etc Per lb 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base 


FERROSILICON Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.;: 75% grade 14.30c.: 90% 
grade, l7c 

FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


Per gross ton, 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
lb. or more 


FERROVANADIUM Per lb. of V con- 
tained Open hearth, $3.00 
$3.10; low -carbon and ilicon 33.20 


Contract prices 


crucible, 


Per lb. carload 


SILICOMANGANESE 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9 


SPIEGELEISEN~—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per |b 


Iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb. $4.15; plates and structural 
shapes, $4.10 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00 
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